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1. ba3za 3a u3rorBsine Ha GUHAHCOBHS OTYET

(a) IIpaBeH cTaTyT

MAPBEBJI APTC AJl e Bnucano B ATreHIUSA IIO
poucBanmsaTa Ha 23.11.2009 r., ¢ BYJICTAT
200934460. CepanumeTo U agpechT Ha YIIpaBlIeHHE Ha
npyxectBoto e rp.Codwus, Oyi.Uepau Bpbx 32 A, eT. 1.

MAPBEDBIJI APTC AJl e c ydpeauTeneH KamuTal OT
100 000 neBa pasmpenenern B 100 000 oOWKHOBEHU
MMOMMEHH! aKIUM C MPaBO Ha TjlaC W ¢ HOMHHAT 1
/envH/ 1eB BcAka enHa. J[py»KecTBOTO ce YIpaBisiBa U
npezncrasisasa oT KoHcrantuHoc Muxenakuc.

Map6sn Aptc AJl ([pyxecTBoTO) € aKIMOHEPHO
npyxectBo ¢ 100% wactHa coOcCTBEHOCT, ¢
eIHOCTENeHHa cucTeMa Ha ympasieHue u uma ChBeT
Ha AupekTopuTe B cbcTaB: KoHcTanTHHOC Muxenmakuc
— Wsmbanutenen aupexktop, Mapuo Muxenakuc u
Nnuac KapaBonuac.

[IpeameTsT Ha NOEHHOCT Ha OPYKECTBOTO, CHIVIACHO
perucrpanusiTa My B TBPIOBCKUS PETHCTBD €
IIpOYy4BaHe, IIPOU3BOJICTBO, TUCTPUOYIIHS,
WHBECTUIIMOHHA AEHHOCT, MpUA00OUBaHe, yIpaBIeHHE U
pasmnopexaHe ¢ HEeJBIKUMH UMOTH W BEIIHH IpaBa
BBPXY TAX, OT/IaBaHE ITOJ HaeM Ha HEeIBIKUMH UMOTH,
CTpOWTENHA JEWHOCT, KaKTO H BCSKakBa Jpyra
NEHHOCT, He3a0paHeHa OT 3aKOHa.

(0) IpuaoxkuMH CTaHIAPTH

To3m ¢uHAHCOB OTYET € M3TOTBEH B CHOTBETCTBHUE C
MexayHapoJHUTE CTaHIApTH 3a (PUHAHCOBO OTYUTAHE
(MC®O), mpuern ot CpBeTa 3a MEXIYHAPOIHH
cueroBoaau cranmapTa (CMCC). Te ce chCTOSAT OT:

- MexnyHapoiHUTEe CTaHIApTH 32  (UHAHCOBO
OTYHTaHE;

- MexmyHapoIHUTE CIETOBOIHU CTAaHIAAPTH; U

- PazscHenmsita mnpenocraBeHu ot Komwurera 3a
passicHeHus: Ha MeEXIyHapoOHHTE CTaHAAPTH 3a
¢unancoBo oruutane (KPMC®O) wumu OuBmms
[TocTostHeH KOMHITET 3a paszscaenus ([1KP).

3a Tekymara (UHAHCOBAa TOAWHA IPY>KECTBOTO €
IIPUEJIO BCUYKU HOBU W/WIIM PEBU3HPAHU CTAaHAAPTU U
TBJIKYBaHUSA, U3ganeHu or CpBera Mo MexayHapoIHU
cuetoBonuu ctanaaptu (CMCC) u pecn. ot Komurera
3a pazsicienns Ha MC®O, kouTo ca OMIM YMECTHH 3a
HeroBata JeiHocT. OT BB3MpPHEMaHETO Ha Te3U
CTaHAAPTH W/WIM TBIKYBaHWA, B CHJA 332 TOTUIIHH
nepuonu, 3amouBamin Ha 1 sHyapu 2009 r., He ca

»Marble Arts” AD
Accounting Policy and notes to
the Interim Financial Report
31.03.2013

1. Financial Statements’ preparation basis

(a) Legal status

MARBLE ARTS AD is a joint stock company with
headquarter and address of administration: Sofia,
32A Cherni vruh blvd., floor 1, registered in the
Commercial Register of the Registry Agency with
UIC 200934460 on 23.11.2009.

MARBLE ARTS AD has initial capital of 100 000
divided into 100 000 ordinary registered shares with
voting out loud and with nominal 1 /one/ each. The
company is managed and represented by
Konstantinos Michelakis.

MARBLE ARTS AD (the Company) is a joint
venture with a 100% privately owned, one-tier
management and Board of Directors is composed of:
Konstantinos Michelakis — Executive Director,
Mario Michelakis and Ilias Karavolias.

The subject of activity, according to the adopted
constitution of the company is: exploration,
production,  distribution, business investment,
acquisition, management and disposition of real
estate and real rights over them, letting of property,
construction activity, and any other activity not
forbidden by law, where to carry out an activity
required permission, making the company take it
upon receipt of the permit or license, unless the law
allows the commission before.

(b) Applicable standards

These financial statements are prepared in
accordance with International Financial Reporting
Standards (IFRS) adopted by the International
Accounting Standards Board (IASB). They consist
of:

- International financial reporting standards;

- International Accounting Standards, and

- The explanations provided by the Interpretations
Committee of International Financial Reporting
Standards (IFRIC) or the former Standing
Interpretations Committee (SIC).

For the current financial year the Company has
adopted all new and / or revised standards and
interpretations  issued by the International
Accounting  Standards Board (IASB) and
respectively. Interpretations Committee of the IFRS
that were relevant to its activities. The adoption of
these standards and / or interpretations effective for
annual periods beginning on January 1, 2009, there
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HACTBIIWJIM TPOMEHW B CYETOBOJHATA IIONIUTHKA Ha
TPYKECTBOTO, OCBEH BHB BBBEKIAHETO HA HOBHS OTUYET
3a BCEOOXBAaTHMS JO0XOJ Ha MICTOTO Ha OT4YETa 3a
JIOXOIUTE.

IIpomenu B MC®O npe3 2008 r.

MCC 1 (npomenen) IlpencraBsHe Ha (uHaHCOBHTE
oryern (B cmia 3a roaummHu nepuogu ot 01.01.2009
r.). To3m crangapT BBBEXKIAa OTUET 3a BCEOOXBATHHS
JIOXOJl, KaTo TIOCTaBs aKIEHT Ha pa3/ICJICHHETO Ha
MPOMEHUTE B COOCTBEHHWsS KamUTal B pe3yiTaT Ha
OTIepaIlii ChC COOCTBEHHUITUTE (KAITUTAIIOBH OITCPAITHH)
OT Te3W, KOUTO HE ca pe3yiTaT OT OIEpalHu ChC
coocTBeHunuTe. OOMUAT BCEOOXBATHUS JTOXOJ MOXKE
na Obple TmpeacTaBeH WM B €AWH OTYeT Ha
BceoOXBaTHHs  Joxon  (oOXBamlalkkm oTdeTa 3a
JOXOJUTe W BCUYKH e(EKTH B COOCTBEHHUsS KaluTall,
KOUTO HE ca pe3yiaTar OT ONepalmul  ChC
COOCTBEHHMIINTE), WM B JBa OTYeTa — OTYET 3a
JOXOJUTE M OTJICIICH OTYET 32 BCEOOXBATHUS JOXO]I.
JIOIIBIIHUTEIHO, HAUMEHOBAaHHUETO Ha CYETOBOJHUS
OaJlaHC € TIPOMEHEHO Ha OT4YeT 3a (PHUHAHCOBOTO
ChCcTOSIHME (KaTo MoraT Ja OBbJaT M3MO0JA3BaHU U
QITEPHATUBHO), @ (OPMATHT Ha OTYETA 332 MPOMEHUTE B
COOCTBEHHS KamuTall € MPOMEHEH B MO-KOHICH3HUPaH
BHII.

PBKOBOZICTBOTO HA JPYKECTBOTO € N30PaJIo J]a U3TOTBS
€IMHEH OTYET 32 BCEOOXBATHUS TOXO]I.

[ono6bpenust B MCDO (maii 2008 r.) — mogoOpeHus B
MCC 1, 8, 10, 16, 19, 20, 23, 27 (¢ u3KIItOYeHUE Ha
CBBp3aHHUTEe C mnpomeHute B MCDO 3), 28 (c
M3KIJIIOUeHHE Ha cBbp3aHuTe ¢ mpomenute B MCPO 3 u
choTBeTHHTe mnpomern B MCC 27), 29, 3l(c
M3KJII0YCHIE Ha CBbp3aHnuTe ¢ IpoMeHnTe B MCDO 3 u
croTBeTHUTE poMenu B MCC 27),34, 36, 38, 39, 40 u
41; MCC 7 BBB BpB3ka ¢ MCC 16; MC®O 7 u MCC
32 BBB BpB3ka ¢ MCC 28 u 31 (B cmiia 3a TOIUIITHH
nepuonu ot 01.01.2009 r.). Te3u nmomoOpeHuss BHACAT
YaCTUYHH TPOMEHH B CHOTBETHUTE CTaHJApPTH,
OCHOBHO € Iel1 Jla TpeMaxHaT ChIIeCTBYBalla
HETOCJICIOBATeTHOCT B NPaBUjiaTa U U3MCKBAHUATA Ha
OTIICJIHATE CTAaHJAPTH, KaKTO M Ja Cce BHEce IO-
Mpenr3Ha TEPMUHOJIOTHS Ha TTOHATHATA;

IIpoMeHeHM cTaHAAPTH U Pa3siCHEHMs, KOMTO He ca
MPUWJIOKMMH 32 IPY’KECTBOTO, MPeABH/I HACTOSIIATA
MYy JeiiHOCT

IIpomenu B MC®O npe3 2008 r.

MCC 23, Pa3xomu mo 3aemMu (M3MEHEH) (B cuia 3a
OTYETHH NEPHOAH, 3al0YBaLIM Ha WK cien 1 sHyapu
2009 r.)

MCC 32 (npomeHen) PHHAHCOBU WHCTPYMEHTH:
[IpencraBsne 1 MCC 1 (mpomenen) llpencraBsae Ha
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were no changes in accounting policies of the
company, except in the introduction of the new
statement of comprehensive income at the income
statement.

Changes in IFRS in 2008

IAS 1 (revised) Presentation of Financial Statements
(effective for annual periods from 01.01.2009). This
standard introduces a statement of comprehensive
income by focusing on the separation of changes in
equity resulting from transactions with owners
(capital transactions) than those not resulting from
transactions with owners. Total comprehensive
income can be represented either a single statement
of comprehensive income (comprising income
statement, and all effects in equity not resulting from
transactions with owners), or in two statements -
income statement and a separate statement of
comprehensive income . Additionally, the name of
the balance sheet was changed to the statement of
financial position (as can be used alternatively), and
format of the statement of changes in equity is
changed in a more condensed form.

The Company's management has chosen to prepare a
single statement of comprehensive income.

Improvements to [FRSs (May 2008) - Improvements
to IAS 1, 8, 10, 16, 19, 20, 23, 27 (excluding those
related to changes in IFRS 3), 28 (excluding those
related to changes in IFRS 3 and corresponding
changes in IAS 27), 29, 31 (excluding those related
to changes in IFRS 3 and the changes in IAS 27), 34,
36, 38, 39, 40 and 41, IFRS 7 in conjunction with
IAS 16; IFRS 7 and IAS 32 in conjunction with IAS
28 and 31 (effective for annual periods from
01.01.2009). These improvements introduce partial
changes in the relevant standards, principally in
order to remove existing inconsistencies in the rules
and requirements of individual standards, and to
introduce more precise terminology;

Changed standards and interpretations which are
not applicable to the company to its current
activity

Changes in IFRS in 2008

IAS 23 Borrowing Costs (as amended) (effective for
accounting periods beginning on or after January 1,
2009)

IAS 32 (revised) Financial Instruments: Presentation
and IAS 1 (revised) "Presentation of Financial

2
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(DUHAHCOBUTE OTYETH — OTHOCHO YIPKHICMHUTE
(hMHAHCOBW WHCTPYMEHTH (C ITYT OIIHS) U 3aIbKCHHUS
BB3HUKHAIM TP JIMKBUAAIMSA (B CHJIA 32 TOIUIIHHU
nepuoau ot 01.01.2009 r.)

[Mpomenu Ha MC®O 2, [Tnamanus Ha 0a3ata Ha aKIUU
(B cuia 3a OTYCTHU TICPUOJIU, 3aIOYBAIIY HA WU CIIE
1 sayapu 2009 r.)

MC®O 7 (mpomeHeH) DHHAHCOBH WHCTPYMEHTH:
OnoBectsiBaHusi (B CHJIa 3a TOJUIIHU TEPUOTU OT
01.01.2009 r.);

MC®O 8 OmnepaTuBHH CETMEHTH (B CHJIa 32 OTYETHH
MepUOI, 3amouBaImy Ha wim cien 1 sayapu 2009 r.);
KPMC®O 12, Konnecunonnu JIOTOBOPH 3a
MpeIocTaBIHE Ha YCIYTH (B crjla 32 OTYETHH TIePHO.IH,
3arouyBaniy Ha wiu cien 1 sayapu 2008);

KPMC®O 13, Ilporpamu 3a JOATHH KIUCHTH (B CHia
32 OTYETHHU MEPUOJHU, 3all0YBAIIN Ha WX cienx 1 romu
2008 1.);

KPMC®O 14, MCC 19 — OrpanndeHusita BbpXy akTHB
¢ neduHUpaH A0XOJ, MUHUMAIHUTE H3WCKBaHUS 3a
(vHaHCHpaHe W B3aUMOJICHCTBHITA MEXKITY TAX (B CHIa
3a OTYETHHM IIEPHOJAM, 3alloyBalld Ha wWid cienx |

sHyapu 2008 r.);

IIpomenu B MC®O nipe3 2009 r.

MC®O 3 (u3meneH), busznec koMOWHAIUKU U
MpoM3THYalUTe Uu3MeHeHus Ha MCC 27 —

Konconuanpanu 1 MHAMBUAYaTHU (UHAHCOBU OTYETH
(u nBaTa B cuja 3a CUETOBOJHM IEPHOAH, 3aI0YBAIIH
Ha wi cnex 1 romu 2009 1.);

MCC 39 (mpomenen) ®PuHAHCOBH WHCTPYMEHTH:
IIpu3HaBane u oneHsaBaHe (B cuja 3a TOAUIIHU
nepuoan ot 01.07.2009 r. - mpuer ot EK 3a ot
01.11.2009 1.) — OTHOCHO XEIKUpPAaHU MO3ULUU
OTroBapsIIM Ha yCIIOBUSATA;

PMC®O 9 (mpomenen) IloBropHa oIleHKa Ha
BHeApeHute nepuBatuBn U MCC 39 (mpomeHeH)
@dunaHcoBH MHCTpyMeHTH: [Ipu3HaBaHe M OLCHsBaHE
(B cuna 3a rogunran nepuoau ot 30.06.2009 r. - mpuet
ot EK 322009 1.);

KPMC®O 15 Cnopasymenue 3a H3TpakJaHe Ha
HEIBWXMMH MMOTHU (B CHJIA 3a TOAMIIHMA IEPHOAU OT
01.01.2009 r. - npueto ot EK 32 2010 r.);

KPMC®O 16 XemxupaHne Ha HETHAaTa WHBECTULIUS B
qyXKJIeCTpaHHa NEHHOCT(B CHJIa 3a TOAWIIHU NEPHOIU
ot 01.10.2008 r. - mpueto ot EK 3a ot 01.07. 2009 r.);
KPMC®O 17 Pa3snpenensHe Ha HeNmapuIHU aKTHUBU
KbM COOCTBEHHLUTE (B CHJIa 332 TOAWIIHM MEPUOTU OT
01.07.2009 r. - mpueto ot EK 3a ot 01.07.2009 T.);
KPMC®O 18 Tpancdep Ha akTUBH OT KIHEHTH (B
cuna 3a roguimHu nepuoan ot 01.07.2009 r. - mpuero
or EK3a 01 01.11.2009 1.);

IIpomenu B MC®O npe3 2010 r.

MCC 32(mpomeHen) DUHAHCOBH HWHCTPYMEHTH:

“Marble Arts” AD
Accounting policy and notes
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Statements - on puttable financial instruments (put
option) and liabilities arising on Liquidation
(effective for annual periods from 01.01.2009)

Changes in IFRS 2 based Payments shares (effective
for accounting periods beginning on or after January
1,2009)

IFRS 7 (revised) Financial Instruments: Disclosures
(effective for annual periods from 01.01.2009);

IFRS 8 Operating Segments (effective for accounting
periods beginning on or after January 1, 2009);
IFRIC 12, Concession contracts to provide services
(effective for accounting periods beginning on or
after January 1, 2008);

IFRIC 13 Customer Loyalty Programmes (effective
for accounting periods beginning on or after July 1,
2008);

IFRIC 14 IAS 19 - Restrictions on Defined Benefit
Asset, minimum funding requirements and their
interactions (effective for accounting periods
beginning on or after January 1, 2008);

Changes in IFRS in 2009

IFRS 3 (as amended), Business Combinations and
consequential amendments to IAS 27 - Consolidated
and separate financial statements (both effective for
accounting periods beginning on or after July 1,
2009);

IAS 39 (revised) Financial Instruments: Recognition
and Measurement (effective for annual periods from
01.07.2009 - adopted by the EC on 01.11.2009) - on
hedged items eligible;

IFRIC 9 (changed) Reassessment of embedded

derivatives and IAS 39 (revised) Financial
Instruments: ~ Recognition and  Measurement
(effective for annual periods 30.06.2009 - adopted by
the EC in 2009);

IFRIC 15 Agreements for Construction of real estate
(effective for annual periods 01.01.2009 - adopted by
the EC in 2010);

IFRIC 16 Hedges of net investments in foreign
operations (effective for annual periods 01.10.2008 -
adopted by the EC on from 01.07. 2009);

IFRIC 17 Distribution of non-cash assets to owners
(effective for annual periods 01.07.2009 - adopted by
the EC on from 01.07.2009);

IFRIC 18 Transfer of assets from customers
(effective for annual periods 01.07.2009 - adopted by
the EC on 01.11.2009);

Changes in IFRS in 2010
IAS 32 (revised) Financial Instruments: Presentation

3



,,Map0sr Aprc” AJ]
CueToBOIHA MONUTHKA U OEIIEHKKH
Kbm 31.03.2013 1.

IIpencraBsHe (B cuia 3a TOAUIIHKM MEPUOTH OT
01.02.2010 r. — mpueto ot EK 3a ot 01.02.2010 r.) —
OTHOCHO Kilacu(UKaius Ha eMUTUPAHU IPaBa;

MCC 24 (mpomenen) Cebp3anum iuna (B cuia 3a
roxumtau ienoan cot 01.01.2011 r. - mpuetn ot EC Ha
20 romu 2010 1.).

IIpomenu B MC®O npe3 2011 r.

CrnenHuTe M3MEHEHMSI Ha CHIECTBYBANINTE CTAHAAPTH,
n3naaeHn or ChbBeTa MO MEXAYHApOIHU CUYETOBOJIHU
cranmaptd u npuetn ot EC, ca Bme3nmu B cuma 3a
OTUETHH TIEPHOAM 3alloYBallv Ha WU ciex | sHyapu
2011:

Nzmenenns va MCC 24 OmnoBecTsiBaHE Ha CBBP3aHU
muma - OmpocTsBaHe Ha  W3WCKBaHMATA 34
OTIOBECTSIBAaHE Ha CBBP3aHU C MPABUTEICTBOTO JUIA U
M3SCHABAHC Ha OINpEAETeHHETO 3a CBbpP3aHU JIMILIA,
mpuetn or EC Ha 19 1omm 2010 rommHa (B cmia 3a
TOIWIIIHA TIEPUONH, 3aII0YBAIN Ha WK cicl | aHyapu
2011 ronuna),

M3menennss B8 MCC 32 ®OuHAHCOBU HHCTPYMEHTH:
npencrabsHe - OTunrade Ha Tmpasa, npuetn ot EC Ha
23 nmexemBpu 2009r. (B cuja 3a TOAWIIHU TEPUOIH,
3anouBaiiy Ha wim cien 1 ¢pespyapu 2010 roguna),
Nsmenenuss va MCOO 1 Ilpunarane 3a mbpBU BT Ha
MEXIYHAPOJHUTE CTAHAAPTH 32 PUHAHCOBO OTYHTAHE -
OTpaHMYEHO OCBOOOXKAAaBaHE CBHIVIACHO CPaBHUTENCH
MC®O 7, onoBecTsiBaHUS Ha JIMLIaTa, KOUTO MpuUjarar
3a mepBU T MC®O, npuetn ot EC Ha 30 rorm 2010
ronvHa (B CuJjia 3a TOAMIIHY MEPHUOIH, 3alloyBaIld Ha
wu ciren 1 romu 2010 ronuHa),

Nzmenenust Ha MCC 19 u KPMC®O 14 - Jlumur Ha

AKTHBH C I[e(i)I/IHI/Ip aHHu J0X0aH, MUHUMAJIHH
HN3HUCKBaHUA 3a (I)I/IHaHCI/IpaHC u TAXHOTO
B3aHMOH6ﬁCTBHH - HpeﬂBapI/ITeJ'IHI/I I1amaHuns

CHIVIACHO M3WCKBAaHWS 332 MHUHUMANHO (hMHAHCHpaHe,
npuetn or EC wa !9 romu 2010 romuna (B cuia 3a
TOIWIITHA TIEPHONH, 3aI0YBAIM HAa WK cien | sHyapu
2011 roguna),

W3MmeHeHnss Ha pPa3IWYHUA CTAHAAPTA WU THIKYBaHUS
,»llomoopenns Ha MC®O 2010", mpomsthyamu OT
TOAWINHUS TIPOEKT 3a Tmomobpenus Ha MCOO,
nyonukyBat ma 6 mait 2010 roguaa (MCOO 1, MCDO
3, MC®O 7, MCC 1, MCC 27. MCC 34. KPMC®O
13), OCHOBHO C e OTCTpaHsIBaHE Ha
HECHOTBETCTBHATA U M3SICHABaHE Ha (OPMYIHMPOBKATA,
npuetn or EC wna 18 despyapu 2011 ronmna
(M3MEeHeHWs, KOWTO I Ce MpuiaraT 3a TOAUIIHH
nepuoau, 3anouBaiy Ha win cien 1 romu 2010 roguna
i 1 ssayapu 2011 roguHa B 3aBUCHMOCT OT CTaHAapTa
/ THIKYBAHETO).

KPMC®O 19 - IloracsiBane Ha (PUHAHCOBH TACHBH C
WHCTPYMEHTH Ha cOOCTBEHHs KamuTal, mpuetu ot EC
Ha 23 ronu 2010 roguna (B cuja 3a TOAUIIHU EPUOIH,
3armouBamy Ha wim cien 1 romm 2010 roguna).

“Marble Arts” AD
Accounting policy and notes
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(effective for annual periods 01.02.2010 - adopted by
the EC on 01.02.2010) - issued on the classification
of rights;

IAS 24 (revised) Affiliates (effective for annual
peiodi SOT on 01/01/2011 - adopted by the EU on
July 20, 2010).

Changes in IFRS in 2011

The following changes in the existing standards,
issued by the Council on International Accounting
standards and accepted by the European Union, are
effective for the accounting periods, beginning on /
after 01.01.2011:

Changes in IAS 24: Announcement of related
persons — Simplifying the requirements for
announcing persons, related to the government and
clarifying the term of ‘ related persons’ — which were
accepted by EE on 19.07.2010 (effective for annual
periods, beginning on/ after 01.01.2011),

Changes in IAS 32: Financial instruments:
presenting rights- accepted on 23.12.2009 by EE,
(effective for annual periods, beginning on/ after
01.02.2010),

Changes in IFRS 1: For the first time applying the
international financial reporting standards of limited
release, under comparative IFRS 7- announcement of
persons who apply the IFRS for the first time,
adopted by EE on 30.06.2010 (effective for annual
periods, beginning on/ after 01.07.2010),

Changes in IAS 19 and IFRIC 14 — limiting assets of
defined income, minimal requirements for financing
and their interaction- advanced payments according
to the minimal requirements for financing- adopted
by EE on 19.07.2010 (effective for annual periods,
beginning on/ after 01.01.2011),

Changes in different standards and interpretations of
Improvements of IFRS 2010° which arise from the
annual improvements bill of IFRS, published on
06.05.2010 (IFRS 1, IFRS 3, IFRS 7, IAS 1, IAS
27, IAS 34, IFRIC 13), basically on the purpose of
removing discrepancies, clarifying the term, adopted
by EE on 18.02.2011 ( changes which will be applied
for annual periods, beginning on / after 01.07.2010
or 01.01.2011, depending on the standard / the
interpretation).

Enacting these changes of the existing standards has
not led to changes in the accounting policy of the
company.
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[IpuemaneTo Ha Te3U M3MEHEHMS Ha CHILECTBYBAILUTE
CTaHAApTU HE € JOBEJO A0 IPOMEHU B CUETOBOAHATA
MoJuTHKa Ha J{pyxecTBOTO.

HN3menenus: crangaptu 2012 r.

M3menenuss 8 MCOO 7 u MCDO 1 — u3meHeHHUATA
KacasT OIIOBECTBSBAHWS OTHOCHO H3JIOXKCHOCTTa Ha
PUCK BBB BpB3Ka C MPEXBBHPISHETO Ha (UHAHCOBU
aKTUBM ¥ BIMSHUETO Ha TE3W PHCKOBE BBPXY
()MHAHCOBOTO CHCTOSHUE HA MPEANPUATHETO (TIPUCSTH C
Permament (EC) Ne 1205/2011 ot 22.11.2011 1., BIM3a
B cuna ciren 30.06.2011 1.)

HoBu cueroBoguu cranmaptu: MCOPO 10 -
Koncomumupann ¢urancoBu otdetn; MCOO 11 —
CwBmectaH aerinoctd 1 MCDO 12 — OnoBecTsaBaHe Ha
JSUIOBH y4acTUA B APYTH OPEANPUSTUS U U3MEHEHUS B
cnennure crangaptu: MCOO 27 — VuauBumyanHu
¢unancoBu otuetdt . MCDO 28 — HHBecTnnmm B
ACOLIMHMPAHU MPEANPUATUS U CHBMECTHU MPEANPUATUS
— mnpuetn c¢ Permament (EC) Ne 1254/2012 or
11.12.2012 r., Bu3a B cwia 3a (DMHAHCOBH TOIWHH,
3arouBaiiy Ha win cien 01.01.2014 r.

HogBu cuetoBoguu cranaaptu: MCOO 13 — OuensiBane
Ha clipaBeiuBa CTOMHOCT U u3MeHenust Ha MCOO 1 u
MCC 12 — npuetu ¢ Permament (EC) Ne 1255/2012 ot
11.12.2012 r., Bu3a B cuia 3a ()UHAHCOBU TOJUHH,
3anoyBamy Ha wid ciaen 01.01.2013 r.

N3menenus 8 MCDO 7 - npuet ¢ Permament (EC) Ne
1256/2012 or 13.12.2012 r., BIM3a B cuHia 3a
()MHAHCOBM TOAWHM, 3allOYBall HA WIH CIex
01.01.2013 r.

u MCC 32 - npuetu ¢ Pernament (EC) Ne 1256/2012
ot 13.12.2012 r., Bnu3a B cuiia 3a (UHAHCOBHU TOJIUHH,
3anoyBany Ha uiu ciuen 01.01.2014 r.

(B) ba3a 3a u3rorssine

Hactosmusit  ¢mHAHCOB OTYET € W3TOTBEH B
CHOTBETCTBHE C TIPUHIIUITA HA IICTOPHUYECKA IIeHa.
QDUHAHCOBHUAT OTYET € CaMOCTOSITENIeH OT4eT Ha
npeanpusatuero. MUHAHCOBUAT OTYET € H3TOTBEH B
HallMOHAJIHATa BalyTa Ha PemyOmmka bearapus -
Opmrapcku  seB. Ot 1  sHyapu 1999 roauHa
OBIATapCKUAT JIEB € ¢ (PUKCHpaH Kypc KbM €BPOTO:
1.95583 neBa 3a 1 eBpo. TouHOCTTa Ha CyMHTE
MpPE/ICTABeHH BBB (PUHAHCOBHS OTYET € XWIAIU
OBJITapCcKy JieBa.

2. OcHOBHH €J1eMEHTH HA CUYETOBOIHATA MOJHTHKA
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Amendments in standards 2012

The amendments in ISFR* 7 and ISFR 1 — the
amendments concern announcements regarding risk
exposure in connection to the transfer of financial
assets and the impact of these risks on the financial
status of the enterprise (adopted by Regulation (EU)
Ne 1205/2011 of 22.11.2011, comes into force after
30.06.2011)

New accounting standards: ISFR 10 — Consolidated
Financial Statements; ISFR 11 — Joint activities and
ISFR 12 — Announcement of share participations in
other enterprises and amendments in the following
standards: ISFR 27 — Individual Financial Statements
and ISFR 28 — Investments in associated enterprises
and joint enterprises — adopted by Regulations (EU)
Ne 1254/2012 of 11.12.2012, comes into force for
financial years starting on or after 01.01.2014.

New accounting standards: ISFR 13 — Assessment of
fair value and amendments of ISFR 1 and IAS** 12
— adopted by Regulation (EU) Ne 1255/2012 of
11.12.2012 comes into force for financial years
starting on or after 01.01.2013.

Amendments in ISFR 7 - adopted by Regulation
(EU) Ne 1256/2012 of 13.12.2012, comes into force
for financial years starting on or after 01.01.2013.
and MCC 32 - adopted by Regulation (EU) Ne
1256/2012 of 13.12.2012, comes into force for
financial years starting on or after 01.01.2014 .

(¢) Preparation basis

The Financial Statements are prepared in thousands
of BGN. As a basis of preparation historical cost is
used. The Financial Statements are separate
statements of the Company. The Financial
Statements are prepared in the national currency of
the Republic of Bulgaria - Bulgarian Lev. From 01
January 1999 Bulgarian lev is pegged to the euro
rate: BGN 1.95583 for € 1. The accuracy of the
amounts in the Financial Statements is presented
thousands of BGN.

2. Main points in the accounting policy

(a) Omnepauuu ¢ 4y:KIAeCTPAHHA BAJIyTa

Crenkure, OCHIIECTBSIBAHU B UY>KJCCTPaHHA BalyTa ca
MPEeN3YUCIISIBAHA B JieBa TI0 BaJyTHHS Kypc Ha
LeHTpanHaTta O0aHka B JeHA Ha caenkara. llapuununTe
aKTUBM W TAaCHUBH, NEHOMHUHHUPAHU B 4YYyXKIECTpaHHA
BaJyTa KbM JaTaTa Ha OajaHca ca TNPEU3YUCICHH B

(a) Operations with foreign currency

Transactions conducted in foreign currency
evaluated into BGN according the exchange rate the
central bank in the day of transaction. Monetary
assets and liabilities denominated in foreign
currencies on the Balance sheet date are revalued in
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JIeBa M0 3aKJII0UYUTEIHHUS BATyTeH KypC Ha EHTpaHaTa
O6anka kM 31.03.2013 romuna. [IpomsThyammre OT
TOBa KYPCOBHM pa3MK{M ca MpHU3HATH B OTYeTa 3a
JOXOMAHNTE.

(0) UmoTH, MAIIIMHU, CHOPBKEHUS U 000pyABaHe
Karo uMoTH, MammHM U CHOPBKEHHA CE€ OTYHUTAT
aKTUBU KOUTO OTroBapAT Ha kputepuute Ha MCC 16 u
UMaT CTOMHOCT HpU NPUIOOMBAHETO PaBHA WIM IO-
Bucoka ot 700 neBa. AKTUBUTE, KOUTO UMAaT CTOMHOCT
MO-HUCKAa OT IIOCOYEHaTa C€ OTYMTAT KaTo TEKYIIU
pasxonu 3a MepHoAa Ha MPUIOOMBAaHE B CHOTBETCTBHE
c oxoOpeHara CUYETOBOJHA MOJMTUKA. Bceku wumor,
MallMHa WM  CHOPBKEHHE C€  OLEHsABAa IpHU
npuaoOuBaHETO My MO IIeHa Ha M[puaoOHBaHe
ompeneeHa B ChOTBETCTBHE ¢ m3uckBaHuATa Ha MCC
16.

[pyXxecTBOTO € TpHeno Ja OT4UTa HMOTHTE,
MallMHUTE, CHOPBHKEHHATA W  00OpyIBaHETO B
crotBeTcTBHE ¢ MCC 16 10 11eHa Ha mpuaoOuBaHe 0e3
BCUYKM HATpyNaHH aMOPTHU3ALMOHHM OTUUCIEHUS U
HaTpymaHa 3ary0a oT 00e3IeHKa.

IlocnenBamm pa3xoau CBBP3aHU C OTHENCH HMOT,
MallliHa, ChOPHKEHHWE M O00OpylBaHE c€ OTYHUTAT B
yBenMueHne Ha OanaHcoBaTa CTOMHOCT Ha aKTHBA,
KOTaTO € BEPOSITHO NPEANPHATHETO Ia Hpupodue
WKOHOMUYECKH M3TOAM HaJ IMbPBOHAYAIHO OIIEHEHaTa
cTaHAapTHa e(eKTUBHOCT. BBB BCHYKH OCTaHAIH
cllyyad MOCJIEIBALIUTE Pa3XOAH C€ OTYUTAT Karo
TEKyILH 3a epuoja.

JBJIrorpaliHuTe MaTEpUAIHU AKTHBU CE aMOPTU3HpAT
0 JIMHEHHUS METO] 3a IIePHOo/ia Ha OYaKBAHUS I10JIC3EH
XKHUBOT, OIPEAEICH KbM MOMEHTAa Ha NMPHI00MBAaHE HA
aKTHUBA.

CpenHuAT Mone3eH XUBOT B TOJUHU 3a OCHOBHUTE
IPyNu IBITOTPAiHW MaTepUalHM aKTUBH, € KaKTO
clesBa:

“Marble Arts” AD
Accounting policy and notes
31.03.2013

BGN according closing exchange rate of the central
bank as of 31.03.2013. Differences, resulting from
this exchange, are recognized in the Income
Statement.

(b) Properties, machines and equipment

As property, machines and equipment are reported
assets which meet the criteria of IAS 16 and have
acquisition value equal or higher than 700 BGN. In
accordance with approved accounting policy assets
which are lower than stated above are reported as
current expenses for the period of acquisition. When
property, machines and equipment is acquired it is
valued at its acquisition cost determined in
accordance with the requirements of IAS 16.

The Company has adopted to recognize property,
machines and equipment at cost without any
accumulated depreciation and accumulated devalue
losses in accordance with 1AS 16.

Subsequent expenses related to certain property,
machine, facility and equipment are reported as
increase in the net book value of assets when there is
probability the Company to gain economic benefits
above the originally estimated standard performance.
In all other cases, the subsequent expenses are
reported for the current period.

Tangible fixed assets are depreciated on a straight-
line method during the expected wuseful life
determined at the time of acquiring the asset.

The average useful life in years for the main groups
of tangible fixed assets is as follows:

I'pyna Group years/ rOIMHHU
Crpazy ¥ ChbOPBKEHHS Buildings and equipment 25
Marmuau Machinery 3,3
TpaHcnopTHH cpescTBa Vehicles 4
CTomnaHCKH WHBEHTAP Fixtures and fiitings 6,7
Kommiorepu u mepudepnu | Computers and

YCTpoOiicTBa communication devices 2

3emMuTe U pa3xoauTe 3a MPUIOOMBAHE HA ABITOTPAHI
aKTUBH HE ce  aMmopTu3upar. M3mon3BaHuTte
aMOPTHU3AIMOHHYA HOPMH, CE OCHOBABAT HA U3UHCIICHUSI
MOJIE3CH )KUBOT.

Ksm 31.03.2013 . MAPBBJI APTC A/l Hama umoTH,
MaIlIMHU, ChOPHKCHUS U 000pYIBaHE.

B) HemaTepuaJiHu akTUBH

Land and the acquiring costs of tangible fixed assets
are not amortized. Used depreciation rates are based
on the estimated useful life.

As of 31.03.2013 MARBLE ARTS AD have no
machines and equipment amounting.

(c) Intangible assets



,,Map0sr Aprc” AJ]
CueToBOIHA MONUTHKA U OEIIEHKKH
Kbm 31.03.2013 1.

Kato HemarepuasHUTE aKTUBH C€ OTYHMTAT AaKTHBH,
KOHMTO OTTOBapsT Ha OIPEAEICHUETO 3a HeMaTepHalIeH
aKTUB W OTTOBApAT Ha KPHUTEPHHUTE 3a OTYUTAHE Ha
HeMaTepualtHu akTHBH Gopmynupanu B MCC 38.

IIpn mpuooOuBaHETO UM HEMATEPHATIHHUTE aKTHBU CE
OTYHTAT MO ce0EeCTONHOCT.

Hemarepuannure  akTUBH  ce  OTYMTAT  CJeQ
npuaoOuBaHETO MO  ce0eCTOMHOCT HamajeHa ¢
HaTpyllaHaTa aMOPTHU3alUsl W HATPyNaHd 3aryOu or
o0e3LeHKa.

AmMopTH3HUpaT ce 10 JIMHEWHUS METOA 3a CpoKa Ha
oIpeJiesIeHHs [I0JIE3€H JKUBOT.
Kem 31.03.2013 r. MAPBEBII
HeMaTepuallH! aKTUBH.

APTC AJl Hsama

JpyXecTBOTO HE € NPUAOOHBAIO IBPXKABHH LIEHHU
KHW)Ka WM KakbBTO M Ja € JAPYr BUJA (HHAHCOBU
WHCTPYMEHTH.

(r) OO0e3neHKka HAa JIBJATOTPAHM MAaTepUATHH
AKTHBH

[Ipu Hanmume Ha CHOWTHSI M IPOMSHA B OOCTOSATEIICTRA,
KOMUTO WHIUKWpAT, d4e OajlaHCOBaTa CTOMHOCT Ha
IOBATOTPaHUTE MAaTEpPHATHU M HEMAaTEepPUAIHU aKTHBH,
€ HEBHb3CTAaHOBMMAa B paMKUTe Ha JEHHOCTTa, Ce
M3BbpIIBa oOe3neHKa. 3arybata oT oOe3leHKa ce
MpU3HaBa 3a cymara, ¢ KosTo OajaHcoBaTa CTOMHOCT
HaJXBBPIS BB3CTAHOBHUMATA, KOATO MPENCTABIABA TIO-
BHCOKaTa OT HETHAaTa MpOJAXHA IIeHa Ha aKTHBa M
CTOHHOCTTa MYy B ynoTpeba. 3a eanTe Ha U3MEPBAHETO
Ha 00e3lleHKaTa, aKTUBUTE C€ TPYNMHUPAT A0 BB3MOXKHO
Hal-BHCOKa CTENeH Ha aHAIWTHYHOCT, 3a KOSITO ca
HaJIUIEC UACHTU(QUIIUPYEMHU TTAPHYHH TTOTOLIH.

B®B BpB3ka ¢ pasnopendute Ha MCC 36 "ObGe3uenka
Ha akTuBH" JIpy>KeCTBOTO cuuTa Y€ HE CE OYaKBa Ja
HACTBIIAT HETAaTHMBHH HM3MEHEHHS B Cpe/lara, B KOSTO
pabotu.

Kem 31.03.2013 r. MAPBBJI APTC AJl uama
o0e31eHKa Ha TBITOTPAHA MaTepUATHA aKTHBH.

(1) HuBecTHUMH B JIblIEPHH,
NpeInpUsiTUsi U1 MAJUUHCTBEHH I51J10Be

acouHHpPaHu

JpyXecTBOTO HSIMAa HMHBECTHIIMM B  JbBIIEPHHU,
ACOLMUPAHU TPEINPUATHS W MAJIMHCTBEHU JISIIOBE
kM 31.03.2013 .

(e) UHBeCTMIIMOHHH MMOTH
JlpyeCcTBOTO HE OTYATa WHBECTHUIIMOHHH WMOTH
ceriaacao MCC 40.

(:x) CTOKOBO-MaTepHUAJIHHU 3al1aCH

CTokoBO-MaTepuaaHU  3alacd ca  KpPaTKOTpaHH
MaTepUAIHA aKTHBH TOJ Qopmara Ha: MaTepHualid,
MpUIOOUTH TIIABHO Ype3 TOKYIKa ¥ MpeJHa3HAuYeHH 3a

“Marble Arts” AD
Accounting policy and notes
31.03.2013

As intangible assets are reported assets which meet
the definition of intangible assets and which meet the
criteria for recording intangible assets stipulated in
IAS 38.

When intangible assets are acquired they are reported
at their prime cost.

After acquisition intangible assets are reported at
prime cost reduced with accumulated depreciation
and accumulated devalue losses.

The Intangible assets are depreciated on a straight-
line method during the expected useful life.

As of 31.03.2013 MARBLE ARTS AD have no
intangible assets.

The Company is not acquiring Treasury securities
or any other financial instruments.

(d) Diminution of tangible fixed assets

Diminution is made in case of events and changes in
circumstances that indicate that the net book value of
fixed tangible and intangible assets is non-refundable
within the business activity. The amount by which
the net book value exceeds recoverable, which
represents the higher value of net selling price of the
asset and its value in wuse, is recognized for
diminution loss. For purposes of measuring of
diminution, assets are grouped to the highest
analytical degree that identifiable cash flows are
available.

In accordance with the provisions of IAS 36,
»Diminution of Assets", the Company consider that
occurrence of negative changes in the environment in
which it is operating is not expected.

As of 31.03.2013 MARBLE ARTS AD have no
diminution of tangible fixed assets.

(e¢) Investments and participation in daughter
enterprises, joint venture and associated
enterprises

As of 31.03.2013, the Company has no investments
in subsidiaries, associated companies and minority
stakes.

(f) Investment property
The Company does not report investment property in
accordance with IAS 40.

(g) Inventories

Tangible funds are current assets as: materials
mainly acquired by purchase and intended to be
directly sold.
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MIPEKH MPOJAKOH.

MarepuallHATe 3altacy ce OIEHSABAT IO MO-HUCKAaTa OT
JIOCTaBHATa CTOMHOCT WJIM HETHATa pealu3upyema
CTONHOCT.

JlocTaBHaTa CTOMHOCT BKJIIOYBA CymMaTa OT BCHYKH
pasxoaM TO 3aKyIllyBaHETO, TpepaboTkara, KaKTO Hu
JIPYTH pa3Xxo/au, HAIIPABEHU BBHB BPb3Ka C JOCTaBSIHETO
HM JI0 CETAlIHOTO ChCTOSHUE M MECTOITOJIOKCHHE.

B nocnencTBue ce BKIIOYBAT B OTYETHATA CTOMHOCT Ha
MpOJaJIcCHUTe CTOKM TMpH mpojaxda 1o MeTojda
“CpelIHO-IIPETErieHa CTOMHOCT® Ha  MOCTHIMIUTE
MaTepHATHA 3arlacH.

Ksm 31.03.2013 r. MAPBEBJI APTC AJl HAMa CTOKOBO
— MaTepHUAJIHU 3aIlacH.

(3)TBProBeku M APyru B3eMaHUs

Karo kpenutu 1 B3eMaHUS Bh3HUKHAIHU IIbPBOHAYAITHO
B TPEANpHSITHETO Cc€ KIACUPUIMpAT B3eMaHUS
BB3HUKHAJIN OT IUPEKTHO TNPEAOCTaBsSiHE Ha CTOKH,
YCIIyTH, AP WK MapUYHU CKBUBAJICHTH Ha JEOUTOPH.
[IppBOHAYATHO TE3U B3EMaHUS W KPEAWTHU CE OLCHSIBAT
0 ce0EeCTOMHOCT.

Crnen mHpBOHAYATHOTO TMpPU3HABAHE KPEAUTHTE WU
B3€MaHHATA OT KIMEHTU M JOCTaBUMIHM, KOUTO ca Oe3
(UKCHpaH MaZe’K ce OTYUTAT MO CeOECTOMHOCT.
erI[I/ITI/ITe N B3€MaHUsATA OT KJIIMCHTHU W JOCTAaBYMIIU,
KOUTO ca C (UKCHpaH TMafex ce OT4YUTaT 110
aMOpTH3UpaHaTa UM CTOWHOCT. EQEeKTUBHUAT IMXBEH
MPOIEHT € OpPWUTHHAIHHUAT TPOLEHT OIpeAeNeH C
JIOTOBOpA.

KbM nmatata Ha (MHAHCOBHS OTYET Ce MpaBH MperIie]
3a ompemeisHEe Ha O00€3IeHKa OT HeChOMpPaeMOCT.
OmnpenensiHeTo Ha oOe3leHKAaTa ce M3BHPIIBA Ha 0aza
Ha UHAWBUAYyaJeH MOAXOH 3a BCSKO B3EMaHE II0
pelieHre Ha PEKOBOICTBOTO.

JlarbpiinTe 32 BB3CTAHOBSBAaHE C€ MPEIACTABAT II0
OpUTMHATIHHA pa3Mep Ha cymara Ha B3€MaHETO.
JpyruTe B3eMaHUs ce MPECTaBST M0 CeOECTOMHOCT.
Karo xpatrkocpounm ce kimacupUIEpaT B3EMaHUSI
KOMTO ca:

- 0e3 (uKkcHpaH magex

- ¢ (mKcHpaH MaZeX M OCTaTHYEH CPOK 0 Maaexa o
e/lHa TOJIHA OT JaTaTa Ha (PMHAHCOBUS OTYET.

Kato gparocpounu ce knacuduuupar B3eMaHus, KOUTO
ca ¢ (ukcupaH manek W OCTaThUEH CPOK A0 Tajaexa
HaJ eI[Ha TOJMHA OT JaTaTa Ha OamaHca.

TBHproeckuTe M Ipyrud B3eMaHUs ca NPEACTABEHU IO
TAXHaTa HOMWHAJIIHA CTOMHOCT KaTo c€ NpUCHaJHAT
BCHYKH 3aryOH OT 00€3ICHKA.
Kem 31.03.2013 r. MAPBBII
TBPTOBCKHU U APYTH B3EMaHHUS .

APTC AJl Hsama

(u) IlapuyHu cpeacTBa U NAPUYHU €KBUBAJEHTH
[Mapuunute cpeactBa B JieBa ca OLCGHEHH IO
HOMHHAJIHA CTOHHOCT, KOSATO CBHOTBETCTBA Ha

“Marble Arts” AD
Accounting policy and notes
31.03.2013

Tangible funds are evaluated according the lower
among purchase costs and net value of realization.

Purchase costs include the total amount of all
purchase costs, reprocessing and other costs incurred
in connection with the delivery to the current state
and location.

Subsequently they are included in the book value of
sold goods when sale according the "weighted
average cost” of the incoming inventories.

As of 31.03.2013 MARBLE ARTS AD does not
possess tangible funds.

(h) Trade and other receivables

As receivables initially aroused in the Company are
classified receivables from direct provision of goods
and services, cash or cash equivalents from creditors.

These receivables and loans are initially valued at
prime cost.

After initial recognition receivables from clients and
suppliers and commercial loans granted that have no
fixed maturity are reported at prime cost.
Receivables from clients and suppliers and
commercial loans granted that have a fixed maturity
are reported at their depreciation cost. The effective
interest rate is the original rate stipulated by contract.

As of date of Financial Statements assessment
review of uncollectability diminution is made. The
assessment of diminution is based on individual
approach by management for every particular
receivable.

Tax refund shall be reported at the original amount
of the claim.

Other receivables are reported at prime cost.

As long-term receivables are classified receivables
with:

- No fixed maturity

- Fixed maturity and up to one year residual maturity
term from the date of the Financial Statements.

As long-term receivables are classified receivables
with fixed maturity and residual maturity of over
year term.

The Trade and other receivables are reported at their
nominal value after all diminution losses deducted.

As 0f 31.03.2013 MARBLE ARTS AD has not trade
and other receivables .

(i) Cash and cash equivalents

Cash in BGN are valued at face value, which
corresponds to their fair value at the reporting date.

8
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CIpaBeUIMBaTa UM CTOMHOCT KbM JaTaTa Ha OTUYETA.
baHkoBHTE JEMO3MTM c€ OTYMUTAT 1O HOMHHAIIHA
CTOMHOCT M IIOJIaramara ce ChbIVIACHO JO0roBopa
HaTpylaHa JIMXBa KbM JlaTaTa Ha OTYETa.

ITapuuHuTE CpeCTBA ¥ EKBUBAJICHTH, ICHOMUHUPAaHU B
YyKJIECTPAHHA BaJIyTa, Ca IPEOLEHEHU 110 LICHTPATHU
kypc Ha bHD kbM nataTta Ha oT4era.

[lapuunn cpencTBa BKIIOYBAT calAa IO  KAaCOBU
HAJIMYHOCTH U OAHKOBU CMETKHU.

(k) ®PHHAHCOBY HHCTPYMEHTH

DUHAHCOBUTE  HMHCTPYMEHTH Ha  JpyXKecTBOTO
BKIIIOYBAT TMApUYHU CPEICTBa B Opoil M MO OaHKOBH
CMETKH, B3eMaHUs U 3aJbJDKeHUS. PBKOBOACTBOTO Ha
JpyxecTBOTO cuWTa, dYe CIpaBeIMBaTa IleHa Ha
(mHAHCOBUTE MHCTPYMEHTH € ONu3Ka /10 OajaHcoBaTa
UM CTOMHOCT.

Banyten puck

BanmyTtHuTEe CHemKkM ce OCBIIECTBIBAT B  €BO.
JIpy>XecTBOTO HE H3MON3Ba CHENHATHU (HUHAHCOBU
WHCTPYMEHTH 3a Xe[KMpaHe Ha pHCKa, ThH Karo
yrmoTpebaTa Ha MOAOOHH (PHMHAHCOBH MHCTPYMEHTH HE
e obnuaiiHa npakTHka B Pemry6nuka benrapus.
Kpenuten puck

QDuUHAHCOBUTE AKTUBU, KOWTO IOTCHIIMATHO H3jaraT
JpyXecTBOTO Ha KpeAuTeH pHCK, ca TMPEeAUMHO
B3eMaHHA 10 MpoAaxOu. J[pyKecTBOTO € M3JI0KEHO Ha
KpEAWTEH PUCK, B CIIy4ail 4e KIMEHTUTE HEe HM3ILIATAT
cBouTe 3aabipkeHus. [lonutukara Ha J[pykecTBOTO B
Ta3u O00JacT € HacoYeHa KbM OCBIIECTBABAHE Ha
MpOoJaKOM Ha CTOKM M YCIyI'H Ha KIAGHTH C
MOIXOIAIIIa KPeIUTHA PETry Tallwsl.

JpyXecTBOTO HE € NPUAOOHBAIO IBPXKABHH LIEHHU
KHW)Ka WM KakbBTO M Ja € JAPYr BUA (HUHAHCOBU
WHCTPYMEHTH.

(1) OcHOBEH KanmuTaJ

OCHOBHHAT KamuTal Ha J[py)KecTBOTO € B pa3Mep Ha
100 000 neBa. AKLIMOHEPH HA JPYKECTBOTO ca:

“Marble Arts” AD
Accounting policy and notes
31.03.2013

Bank deposits are stated at nominal value and the
due interest accrued under the contract at the
reporting date.

Cash and cash equivalents denominated in foreign
currencies are translated at exchange rate of BNB at
the reporting date.

Cash balances include cash and bank accounts.

(j) Financial instruments

The Company's financial instruments include cash in
hand and bank accounts, receivables and payables.
The Company's management considers that the fair
value of financial instruments is close to book value.

Currency risk
Foreign exchange transactions are executed in Euros.

As the use of hedging financial instruments is not
common practice in Bulgaria, the Company does not
use special financial instruments to hedge risk.

Credit risk

Financial assets which potentially expose the
Company to credit risk are mainly trade receivables.
The Company is exposed to credit risk if the clients
do not pay their liabilities. In this connection the
Company policy is to provide services and sales of
goods to clients with proper credit reputation.

The Company is not acquiring Treasury securities
or any other financial instruments.

(k) Share capital

The Share capital of the Company amounting to
100 000 BGN. Shareholders of the company are:

31.03.2013 31.12.2010
Name of the | Ume na axkuuoHepure |thousand| (%) |[thousand| (%)
shareholders over 5% Haja 5% BGN. BGN.
(XuJ1. IB) (XuJi1. IB)

Konstantinos Michelakis | Koncmanmunoc

Muxenaxuc 99,999 99,99 99,999 99,99
Others Lpyau 0,001 0,01 0,001 0,01

100 100 100 100

Jlpy’keCTBOTO yIpaBiisiBa KamuTalla CH Taka, 4e Ja
ocurypu  (PyHKIMOHHPAHETO CH Karo JeHCTBAIIo
MPEANPUATHES, KaTo €IHOBPEMEHHO C TOBa CE CTPEMHU
Jla MaKCHMHU3Hpa BB3BPALIAEMOCTTA 3a aKIMOHEPUTE,
Ype3 ONTHMH3AIHS Ha CHOTHOIIEHUETO MEXIY IBJIT U
Kamitan  (BB3BpamlaeMOCTTa Ha  WHBECTHPAHUS

The Company manages its capital so as to operate as
a going concern, while seeking to maximize returns
for shareholders by optimizing the ratio between debt
and equity (return on invested capital). The aim of
management is to maintain the confidence of
investors, creditors and the market and ensure future

9
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karirtan). llenra Ha PBKOBOACTBOTO € na moaabpxa
JIOBEPHETO HAa WHBECTHUTOPHUTE, KPEAUTOPUTE U Tazapa
U Jla Tapa"THpa ObIEHIOTO pa3BUTHE Ha J[py’KecTBOTO.
PwvroBomcTBoTO Ha  [IpyxkectBoTo  HabmomaBa
KaluTanoBaTa CTpyKTypa Ha 0azaTa Ha ChOTHOIIEHHETO
HETCH MObJI KbM KOpPpHUI'MpaH coOCTBEH KamuTall.
HeTHusT nbJar BKIIOYBA KAKTO JBITOCPOYHHUTE U
KpaTKOCPOYHUTE JIMXBEHU 3a€MH OT HECBBP3aHU JIUIIA,
Taka W  JBITOCPOYHUTE W KPATKOCPOUHHTE
3aJIbIDKCHHS, HaMaJieHu C [apUYHUTE CPEICTBA.
OCHOBHHUAT  KamWTajl, pe3epBUTEe,  HATpylaHaTa
meyanba, KakToO M TOJIydYeHUTe 3aeMu  (opMHpaT
KOPHUTUPaHUs COOCTBEH KanuTal Ha J[py»KecTBOTO.
PwroBoncTBOTO Ha [lpyKecTBOTO OMpe/elis pa3Mepa Ha
HEOOXOAMMHS KalrTal MPOMOPIIHOHAIHO Ha HUBOTO Ha
PUCK, C KOWTO ce XapakTepu3upar OTJEIHUTE
neitHoctn. llogmabpikaHeTO W KOPUTHUPAHETO Ha
KaluTanoBaTa CTPyKTypa ce U3BBPIIBA B TSICHA BPBh3Ka
C MPOMEHUTE B MKOHOMHYECKHUTE YCJIOBHS, KAKTO U B
3aBHCHMOCT OT HHMBOTO Ha PHCK, TPUCHIO Ha
CHOTBETHHUTE aKTUBH (TMIPOEKTH), B KOUTO C€ WHBECTHPA.
OCHOBHHTE HMHCTPYMEHTH, KOWUTO CE€ W3IIOJI3BAT 3a
yOpaBieHHE Ha  KalmuTajoBaTa CTpPyKTypa  ca:
JTUBUJICHTHA TIOJUTHKA, CMHUTHpPaHE WIH 0OpaTHO
M3KYIyBaHE Ha EMUTHpPAHW KaIHWTaJOBH W IBJITOBU
MHCTPYMEHTH; IPOAaK0a Ha aKTHBH, C IIeJ1 HAaMaJIiBaHE
Ha HUBOTO Ha 3aJUTBXHIOCT, peduHAHCHpaHEe Ha
IBIITa, 4Ype3 M3JaBaHe Ha HHCTPYMEHTH C TIO-IBIbI
MaTypuTeT U Jp. Bcuuku pemieHns 3a IpoMeHH B Ta3u
HacoKa ce B3eMaT MpH OTYMTaHE Ha OaysiaHca MeEeXIy
[leHaTa W PUCKOBETe, TMPHUCHIIM HA Pa3TUIHUTE
W3TOYHWIN Ha (hHHAHCHpaHe.

CbOTHOIIICHHATA HETCH I[’LJ'IF/CO6CTBCH KalmuTaJl ca
KaKTO CJjieaBa:

“Marble Arts” AD
Accounting policy and notes
31.03.2013

development of the Company.

The Company’s management monitors its capital
structure based on the ratio of net debt to adjusted
equity. Net debt includes both long and short term
interest loans from unrelated parties, and long and
short term liabilities, less cash. The share capital,
reserves, accumulated profits and borrowing form
the adjusted equity capital of the Company.

The Company's management determines the amount
of required capital in proportion to the level of risk,
which characterize different activities. Maintenance
and adjustment of capital structure is carried out in
close connection with changes in economic
conditions, and depending on the level of risk
inherent in the relevant assets (projects) in which to
invest.

The main instruments used to manage the capital
structure are: dividend policy, the issuance or
redemption of the issued equity and debt, selling
assets to reduce the level of debt, refinancing debt
through issuance of instruments with longer maturity
and more. All decisions about changes in this
direction are taken into account the balance between
costs and risks inherent in the various funding
sources.

The Ratio net liabilities/equity is the following:

31.03.2013 31.12.2012
thousand BGN. | thousand BGN.
(XuJ1. JIB) (XuJ1. JIB)
Jwar (obrmo 3aeMHU u | Liabilities (total loans and
3aJIBJKCHHS) liabilities)
92 92
[lapuunu cpencTBa Cash equvalents (85) (85)
HeteHn abJr Net liabilities 7 7
Equity (as per Balance
CobOcTBeH KanuTai (1o OamaHc) sheet) 81 81
CbotHowmenne Abar -kanuran | Debt — Equity Ratio 0.09 0.09

(M) 3agbikeHns U MPOBU3UHU
Knacudunmpane Ha 3aabKeHUATA!

Karo KpeauTu n 3aABbJIZKCHUA BB3HUKHAIH

(1) Liabilities and provisions
Liabilities classification:

As loans and liabilities initially aroused in the

10
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IbPBOHAYATHO B TPEANPUATHETO C€ KIacHpUIHpaT
3aIBIDKCHHS] BH3HUKHAIN OT IUPEKTHO NpPENOCTaBsSHE
Ha CTOKH, YCIYTH, TapH WU MapUIHU CKBHUBAJICHTH OT
KpPEAUTOPH.

[IppBOHAYaMHO TE3W 3aIBIDKEHUS
OIICHSIBAT IO CEOECTOMHOCT.

Cnen mBPBOHAYATHOTO TIPU3HABAHE KPEAUTUTE U
3aJIBIDKCHUATAa KbM KIMEHTH W TOCTABYMIIM, KOUTO Ca
0e3 (huUKCcHpaH magek Ce OTYUTAT IO CeOECTONHOCT.
Kpenuture v B3eMaHUATa OT KIMEHTH M JOCTABYHIIH,
KOUTO ca ¢ (QukcupaH MaAek ce OTYUTAT [0
aMOpTH3HWpaHaTa UM CTOMHOCT. E(EeKTHBHUAT NHXBEH
MPOIIEHT € OPWUTHHATHHUAT TMPOIICHT OMPENCIICH C
JIOTOBOPA.

3ampDKeHUsT KBbM  TEPCOHAT W OCHTYpPUTEITHHU
OpPraHu3alliu Ce KIacu(UIUPAT KAaTO 3aJb/DKCHUS Ha
MPEIIPUATHETO IO TIOBOJ HA MUHA TPYH MOJIOKEH OT
HaeTWsi TIEPCOHAl M CHOTBETHHTE OCHTYpPUTEITHU
BHOCKH, KOHUTO C€ HM3UCKBAaT OT 3aKOHOMATEJICTBOTO.
CermacHo wm3uckBanusita Ha MCC ce BKIIOYBAT U
HAYHCJICHUTE KPAaTKOCPOYHHU JOXOMU Ha TepCcoHala ¢
MPOM3XO0J] HEMOJ3BaHM OTHYCKH Ha TepcoHaja |
HAa4YUCJICHUTe Ha 0a3a Ha JCHCTBAIIUTE CTaBKH 3a
OCUTYpSIBAHE, OCUTYPHUTCIHM BHOCKH BBPXY TE3H
noxomu. JlpyxkecTBOTO HsAMa TpueTa TOJHTHKA Ja
HaYUCIISIBA TBIATOCPOYHH IOXOIU Ha MEpCOHAIA.

Kem 31.03.2013 r. mepcoHanbT Ha APYKECTBOTO € 1

A KPEIUTH Ce

CIy’)KUTE], a CpPEAHOUYUCICHHS IIepCOHal  IIpe3
roguHarae 1 .
[IpoBu3un ce  HauucngBaT 1O  Hal-moOpaTa

NpuOMU3UTENIHa OIIEHKA Ha PBKOBOACTBOTO  HA
HOPEINPUIATUETO IO TOBOA HAa  KOHCTPYKTHBHH U
NMpaBHU 3aIbDKCHHS BB3HUKHAIM B pe3yinTaT Ha
MUHAJIH CHOUTHS.
Kato kpaTtkocpouHu ce KiIacMpUUUpPAT 3aXbJKCHUS
KOHTO ca!

- 0e3 pukcupan magex

- ¢ (pMKCHpaH MaJeX U OCTaThUYCH CPOK /0 Malexa

710 eJlHa FOAMHA OT JaTaTa Ha (UHAHCOBUS OTYET.
Karo pmearocpounu ce kiacuduuupar 3aabDKEHUS
KOUTO ca ¢ (UKCHpaH MaJeX M OCTaTh4eH CPOK OO
naziexa HaJl elHa FOAMHA OT JaTaTa Ha OayaHca.
[Mony4yeHuTe 3aeMu THPBOHAYAIHO CE€ OTpassBaT II0
CTOMHOCT Ha BBH3HMKBaHE, HAMaJEeHA CbC CHOTBETHUTE
pasxomu mo capenkara. Crmen  mbpBOHAaYalHO
OTpa3siBaHe, IOIYyYEHUTE 3aeMH ca IPEACTaBEHU II0
aMOpPTU3UpaHa CTOWHOCT, KaTO BCSKa pa3jiika MEXIy
CTOMHOCTTa Ha Bb3HUKBAHE U MOCJIEIBAIATA OLIEHKA Ce
OTpa3sBaT B OTYETa 3a IPUXOMU U Pa3Xxonu IIpe3
nepuoa Ha Bh3HUKBaHE Ha 3aeMa Ha 0a3a e)eKTHBHUS
JIMXBEH MPOLICHT.
Kem 31.03.2013 r. MAPBBJI APTC A/l wuma
KpaTKOCPOYHH 3aIbJDKEHUS B pa3Mep Ha 92 xui.jeBa.

“Marble Arts” AD
Accounting policy and notes
31.03.2013

company are classified liabilities from direct
provision of goods and services, cash or cash
equivalents from creditors.

Initially, these liabilities and loans are reported at
prime cost.After initial recognition loans and
liabilities to customers and suppliers that have no
fixed maturity are reported at prime cost.

Loans and liabilities to clients and suppliers that
have fixed maturity are reported at depreciated value.
The effective interest rate is the original rate fixed by
contract.

As Company liabilities are classified liabilities to
personnel and liabilities to Social Insurance Funds
regarding already executed work by personnel and
the respective liabilities to Social Insurance Funds
required by the law. According to the requirements
of IAS liabilities include calculated short-term
personnel incomes with unused by personnel
holidays origin and liabilities to Social Insurance
Funds, related to these incomes, calculated on
effective social security rates basis. The Company
has no policy applied to charge long-term personnel
incomes.

To 31.03.2013 the staff in the company is 1, and the
average personnel for the year is 1

Provisions are calculated according to the best
management proximate estimation regarding the
constructive and legal obligations resulting from past
events

As short-term liabilities are classified liabilities with:

- No fixed maturity
- Fixed maturity and up to one year residual maturity
term from the date of the Financial Statements.

As short-term liabilities are classified liabilities with
fixed maturity and residual maturity of over year
term.

Received loans are initially recorded at acquisition
cost reduced with corresponding to the transaction
costs. After initial recognition, received loans are
presented at depreciated value, every difference
between acquisition cost and following evaluation is
reflected in the Income Statement on the effective
interest rate basis for the period loan arise.

As of 31.03.2013 MARBLE ARTS AD has current
liabilities amounting to BGN 92 thousand.
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(u) Hpuxoan

JpyXecTBOTO  OTYMTAa TEKYIIO MPUXOAUTE  OT
oOnyaiiHaTa JEeHHOCT IO BUAOBE ICHHOCTH.
[Ipu3HaBaHeTO0 Ha TPUXOAWTE CE€ W3BBPIIBA IIPH
Cra3BaHe Ha TIpuUeTaTa CYCTOBOJHA MOJUTHKA 3a
CJICTHUTE BUIOBE IPUXOTH:

- Ilpuxomm oT mpomaxba Ha CTOKH , U IPYTH
aKTHUBH — IIPU TPEXBBHPIIIHE COOCTBEHOCTTA U
npeJaBaHe Ha  CHhOTBETHHTEC  AKTUBU  Ha
KyIlyBauduTe.

- Ilpu u3BbBpIIBaHE HA KPATKOCPOYHH YCIYTH CE
NMpHU3HaBa B OTYETa 3a MPHUXOIU U Pa3Xoiu
MIPOMOPIIMOHATHO Ha CTEMEHTa Ha W3BBPIIBaHE HA
yciayraTa KpM JataTa Ha OamaHca. CrereHTa Ha
U3BBPIIBAHE C€ Ompeneias BB3 OCHOBA Ha
nmpoydyBaHe 3a W3BBpHIeHaTa pabora. Koraro

CBILIECTBYBAT 3HAYMTEIHU HEACHOTH OTHOCHO
NOJIy4aBaHETO Ha IpUXOoJa, HE Ce IIpU3HaBa
MIPUXO/I.

[lpuxomuTe ce  OoTYMUTaT HA  NPUHIUNA  Ha
CBIOCTABUMOCT B MOMEHTA HA TAXHOTO BHL3HHKBAHE 110
pasMepa Ha BEPOSATHUTE HKOHOMHYECKH H3TOAM 3a
IpYy»KECTBOTO W aKO MOTrarT Ja OBJaT HaACKIHO
mMepeHn.ONeHsaBaT ce 10 CIpaBeIuBaTa CTOWHOCT
Ha MOJIYYCHOTO WJIK TOJIJIE)KAIIO Ha MOTy4YaBaHe.

Kem 31.03.2013 r. MAPBBJII APTC AJl =ama
peanusupaHy NpPUXOIU.

(o) Pazxoau

JpyXKeCTBOTO OTUYMTA TEKYIIO Pa3XxoIuTe 3a AEHHOCTTa
110 HKOHOMHYECKHU €JIEMEHTH.

KbM pazxoaute 3a AeifHOCTTA c€ OTHACIT U (PMHAHCOBHU
pa3xoau, KOUTO JIPY>KECTBOTO OTUMUTA U Ca CBBbP3aHU C
oOnyaitHaTa JENHOCT.

PasxoguTe ce oTUMTAT HA TMPUHIWIA HA TEKYIIO
HauyucisiBane. OneHsiBaT ce 1O  chpaBeIjinBaTa
CTOWHOCT Ha TUIATEHOTO WJIM MPEACTOAIIO 3a TUIAIaHe.

HetHuTe (MHAHCOBHM Pa3XojJy BKIIOYBAT MPHUXOIN U
pasxoad OT JIUXBH M JPYyTH (PUHAHCOBU TPHXOTU H
pasxoau.

Ksm 31.03.2013 . MAPBBJI APTC AJl uma pasxoau
3a 00MYaifHaTa JCHHOCT B pa3Mep MO XHUIIsAa JIeBa.

(m) CBbp3aHHu JIMIA
Ksm 31.03.2013 1. apy»KecTBOTO HsIMa CKIIFOYEHU
CETIKU ChC CBBP3aHHU JIMIIA.

(p) JanbuHo odJsiaraune:

JlanbKkbT BBpPXy IDedanOaTa 3a TroJuWHATa BKIIOYBA
TEKyIl U OTCPOYEH JaHbK. TeKyIMIT JaHBK BKIIOYBA
cyMaTa Ha JaHbKa, KOATO CJIEABAa Ja CE IUIaTH BBPXY

“Marble Arts” AD
Accounting policy and notes
31.03.2013

(m) Revenues

The Company is on-going accounting revenues from
regular business activities by activities’ type.

Revenue recognition is according adopted
accounting policy for following revenues types:

- Incomes from goods and other assets sales -
according transfers ownership of the
respective assets to the clients.

- When providing short-term services in the
Income Statement is recognized the part that
corresponds to the level of provided services
at the date of Balance sheet statement. Level
of provision is determined on the executed
work research Dbasis. No revenue is
recognized in case of  significant
uncertainties regarding revenues receiving.

The Revenues are reported on of the continuous
posting principle on the basis of their possible
economic profitability an only of they could be
accurately measured. They are assessed on the fair
value of received or to be received.

As of 31.03.2013 MARBLE ARTS AD have no
revenues.

(n) Expenses

The Company is on-going reporting the operating
expenses by type.

As operating expenses are reported financial
expenses of the Company that are related to its
regular business activity.

The Expenses are reported according the continuous
posting principle. They are assessed on fair value of
paid or pending payment.Net financial expenses
include revenues and expenses from interest and
other financial incomes and expenses.

As of 31.03.2013 MARBLE ARTS AD has
operating expenses amounted to BGN under
thousand.

(o) Related parties
As per 31.03.2013 the Company has no deals with
related parties.

(p) Taxation:

Tax on profit for the year comprises current and
deferred tax. Current tax is the amount that shall be
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oOmaraema medanba 3a Tmepuoja BBH3 OCHOBa Ha
edeKTUBHATA TaHbYHA CTaBKa WIIM JACWCTBAIlla TAKaBa B
JICHS Ha W3TOTBSHE Ha OanaHca W BCHYKU KOPEKITUH
BBPXY OBJDKUMUS JAHBK 32 MUHAIH FOIUHU.

OTCcpoueHUAT MaHBK CE€ M3YHUCIIABA Ype3 MpHiiaraHe Ha
MeTona Ha OamaHCOBUTE AKTHBH M TIACHBH BBHPXY
BCUYKH BpPEMEBU pa3lUKd MEXKAy OamaHcoBaTa
CTOMHOCT  CBIJIACHO  CYETOBOJHUTE  OTYETH U
CTOMHOCTUTE, U3UMCIIECHH 33 JaHbYHU LENH.

OTcpoveHUSIT JaHBK Ce W3YMCIABAa Ha 0aszarta Ha
JaHBYHUTE CTAaBKW, KOHWTO C€ OYaKBaT Ja Objaar
NEHCTBAIM, KOTaTO aKTUBBT CE peau3upa MU
3aJIBIDKCHUETO Ce Moracu. EQEeKThT BbPXY OTCPOUCHUS
JaHBK OT NMPOMSHA Ha JAHBYHUTE CTaBKH CE OTYHMTA B
OTYeTa 3a NPUXOAM M Pa3XOJd, ¢ H3KIIUYCHUE Ha
CJIy4auTe, KOraTo C€ OTHACS JI0 CYMH, IPEABAPUTEITHO
HAYUCIICHH WM OTYETCHH IHUPEKTHO B COOCTBEHHS
KarmuTai.

OTcpoueH JIaHBUCH AaKTHB C€ MPU3HABA CaMO [0
pasMepa, J0 KOWTO € BEPOSTHO MOJy4YaBaHETO Ha
ObIIeNTN JaHBYHU ITeYanOn, Cpenry KOUTO MOXKE Ja ce
OTIOJI30TBOPSAT HEU3MOJ3BAHUTE JaHBYHH 3aryOH WM
naHbYeH KpeauT. OTCpOYCHUTE MaHBYHH AKTHBH CE
HaMmaasBaT B CBOTBETCTBHE C HAMAJCHHETO Ha
BEPOSTHOCTTA 33 Pealn3upaHe Ha JaHbYHH MOJI3H.

KoM 31.03.2013 1. 1py>kecTBOTO € peanu3upaio 3aryda
U ChOTBETHO HE JABJDKH KOPIIOPATUBEH AHBK.

(c) CueTOBOAHM NPEINOJIOKEHUS] U MPUOJIUZUTETHH
CYETOBOHH MPENEeHKH

IIpunoxxenuero Ha MeXIyHApOJAHUTE CUYETOBOJHU
CTaHIAPTH H3HWCKBAa OT PBKOBOJCTBOTO Ja MPHIOKH
HSIKOW CUETOBOJHU MPEATONI0KECHNAS U MPUOTN3UTEITHU
CYETOBOJHH TPELEeHKH TpPU HM3TOTBSHE HA TOIUIITHES
()MHAHCOB OTYET W MPU ONPEJCIITHE Ha CTOMHOCTTA Ha
HsJIKOU oT AaKTUBUTC, IIaCUBUTC, MIPpUXOaUTE u
pa3xoaurTe. Bcuuku Te ca M3BBPIICHU Ha OCHOBATa Ha
Haii-moOpara TIpeneHka, KOSITO € HalpaBeHa OT
PBKOBOJCTBOTO KBM JaTara Ha H3TOTBSIHETO Ha
¢uHaHCcOBUA oTdeT. JleHcTBUTENHUTE pe3yaTaTn Ouxa
MOIJIM Ja C€ pa3iuyaBaT OT TMPEACTaBCHUTE B
HaACTOAIIWS (PMHAHCOB OTYET.

(1) OTYeT 32 NAPUYHUS IOTOK

[Ipuera monuTHKa 3a OTYMTAHE M NPEICTABSIHE Ha
MapUYHUTE MOTOIH 10 TPEKUSI METO/I.
[TapuuanTe WOTOIM ce KiIaCHUPUIIMPAT KATO TapUIHU
MOTOIU OT:

e OmnepaTuBHa JeiHOCT

e lMuBecTUIIMOHHA AECHHOCT

e (duHaHCOBAa JICHHOCT

“Marble Arts” AD
Accounting policy and notes
31.03.2013

paid on taxable profit for the period and is based on
the effective tax rate or the effective tax rate at the
date preparing balance sheet statement and all
correction to tax payable for previous years.

Deferred tax is calculated on expected tax rates base
that is applicable when the asset is realized or the
liability is settled. Except when it relates to amounts
previously calculated or directly reported in equity
capital, the effect from tax rates changes on deferred
tax is reported in the income statement.

The Deferred tax asset is recognized only to the
amount the future tax profits are liable to be received
and for which unused tax losses or tax credit are
liable to be utilized. Deferred tax assets are reduced
in accordance with decrease of probability for
realizing tax benefits.

A deferred tax asset is recognized only to the extent
that it is probable that future taxable profits against
which can be utilized unused tax losses or tax credit.
Deferred tax assets are reduced according to
reduction in the likelihood of realizing tax benefits.

As of 31.03.2013 the company realized a loss and
therefore does not owe income tax.

(q) Accounting assumptions and accounting
estimates

International Accounting Standards Application
requires the Management to implement certain
accounting assumptions and accounting estimates in
when annual Financial Statements are prepared and
when the value of certain assets, liabilities, revenues
and costs is determined. They are all based on the
Management best judgment at the date of preparation
of Financial Statements. The results could be
different from those presented in these Financial
Statements.

(r) Cash flow statement

Policy for reporting and presentation of cash flows
under the direct method is adopted.

Cash flows are classified as cash flows from:

e Operational activity
e Investment activity
¢ Financial activities

13



,,Map0sr Aprc” AJ]
CueToBOIHA MONUTHKA U OEIIEHKKH
Kbm 31.03.2013 1.

(y) OTuer 3a npoMeHHUTE B COOCTBEHUS] KANTUTAJ
[IpueTa e c4eTOBOIHA MOJUTHKA Ja CE U3TOTBSI OTUYETA
4pe3 BKIFOYBAHE Ha:

- Herna nevan6a u 3ary6a 3a nepuoja

- CammoTo Ha HepasmpeeneHara meJairda KakTo
W IBUKCHUSTA 32 IEPHOIa

- Bcuuku cratMM Ha TPUXOAM WIM Pa3XOjH,
nevanba WM 3ary0a, KOUTO B pe3yiTar Ha
netictamuTe MCC ce mpu3HABAT JUPEKTHO B
COOCTBEHHS KaIlUTAaL.

- KymynatuBeH edexkT OT NPOMEHHUTE B
CUCTOBOJIHA TIOJHMTHKA W (QyHIAMEHTAIHH
rpemku B croTBeTcTBHE ¢ MCC 8.

- IlpexBbpisiHE W pasnpeicicHHE Ha KaluTal
MEXIy COOCTBCHHUIIHTE.

- HacremwimTe nmpomMeHu B pe3yniraT Ha BCUUKH
W3MEHEHUE [0 BCHYKM  CIEMEHTH Ha
COOCTBEHUSI KAITUTAIL.

(dp) Joxoa na akums

OCHOBHUSAT JOXOJ Ha aKIus € W3YUCIeH Ha 0a3a Ha
HeTHaTa Tevanba/(3aryba) 3a mepuoja, mojiekana Ha
pasnpeaeneHue Mex 1y IPUTEeKATEITUTE Ha OOMKHOBEHU
aKOUM M CpeJHONpeTeryieHus Opol Ha JbpKaHUTE
0OVWKHOBEHH aKIIMH MIPe3 OTYCTHHUS ITEPHO/I.
CpennonpereryieHUsT Opoi  aKkUUM  TMPEJCTaBIsABa
OposIT Ha OBbp)KaHUTE OOMKHOBEHU aKLIWU B HAYAJIOTO
Ha TIepuoja, KOpUTHpaH ¢ Opos Ha oOpaTHO
M3KYTIEHUTe OOWKHOBEHH aKIMHM W Ha HOBOW3/IAJACHUTE
TaKWBa Tpe3 Mepruoja, YMHOXKEH TI0 CPeJHO-BPEMEBHS
¢dakrop. To3u daxTop m3passBa Oposi HA IHUTE, Tpe3
KOUTO KOHKPETHUTE aKIMH ca OWIIH IbpXKaHH, CIPIMO
o0mrus Opoit Ha THUTE TIPe3 Tepuoa.

I[OXO)I Ha akKIusgd ¢ HaMalleHa CTOMHOCT HE ce
n34ucCJisiBa, TBM KaTo HsAMA H3AAJCHH MOTSHIIMATHU
OOMKHOBEHHU aKII1H.

3. JlombaHuTeHA HHGOPMAIHSA KbM CTATHHTE HA
(dUHAHCOBUSA OTYET

CrpaBka 3a OIOBeCTSBaHE Ha CUECTOBOJIHATA TIOJTUTUKA
Ha MAPBDBJI APTC Al kM 31.03.2013 1.

“Marble Arts” AD
Accounting policy and notes
31.03.2013

(s) Report on changes in the equity
Accounting policy is adopted for preparing this
report by including following items:

e Net profit or loss for the period

e The balance of retained profit and
changes during the period

e According to the current IAS, in equity
capital are recognized directly all
revenues or expenses items and profit or
loss items.

e The cumulative effects from changes in
accounting policy and fundamental
errors in accordance with IAS 8.

e Transfers and allocation of capital
between the owners.

e The changes as a result of any changes
in all aspects of share capital.

(t) Earnings per share

Basic earnings per share is calculated based on net
profit / (loss) for the period attributable among the
holders of ordinary shares and the weighted average
number of ordinary shares outstanding during the
reporting period.

The weighted average number of shares represents
the number of ordinary shares outstanding at the
beginning of the period, adjusted by the number of
ordinary shares bought back and any newly issued
during the period, multiplied by the average time
factor. This factor is the number of days on which
specific shares were held, the total number of days
during the period.

Earnings per share reduced value not calculated
because there are no potential ordinary shares issued.

3. Additional information to the financial
statements’ items

Report on MARBLE ARTS AD announced
accounting policy as of 31.03.2013.

31.03.2013 | 31.12.2012

thousand | thousand
BGN. BGN.
(xua1. aB) | (XWJ. JB)

KpaTtkocpounn
3.1. | B3eMaHus Current receivables
JpyTH Kp. B3eMaHuUsI Other receivables 0 0
Oo6mo: Total: 0 0
3.2. |IlapuyHHu cpeacTBa Cash Equivalents
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“Marble Arts” AD
Accounting policy and notes

KbMm 31.03.2013 1. 31.03.2013
KacoBu Hanmanoctn Cash 85 85
Oowmo: Total: 85 85
3.3. | Tekymu nacusu Short-term liabilities

3aabIKeHUS kbM | Trade and other payables

JOCTaBYHIIN U KIHUEHTH 91 91
JApyru 3agbikeHus Others 1 1
O0mo: Total: 92 92

JpyXecTBOTO € CKIIFOYMIIO TOTOBOP 32 KOHCYJITAaHTCKH YCIYTH. Y CIyTUTE IO HETO B
pa3Mep Ha 88 XuiL. JIB. 1Ie OBJIAT MPEAOCTABCHU NIPE3 CIICIBAI OTYCTEH MEPHO/I.

The Comany has signed a contract for consultancy services. The services amounting to
88 thousand BGN shall be provided in future periods.

3.4. | Pa3xonm 3a neiiHocTTa Expences
Pasx. 3a spHmIHM yeiryru | Cost of hired services 0 3
Pasx. 3a Bp3Harpaxkaenusi | Expences forPersonnal 0 2
Hpyru pazxonn Others
O0mo: Total: 0 5

3.5. ®unHaHcoB pe3yJTar

Texymus ¢unancos pesynratr Ha MAPEBJI APTC A/l
kbM 31.03.2013 1. e cueToBOoAHA 3ary0a B pa3Mmep IMoj
XHJISI1a JIeBa .

3.6 OcHoBeH 10X0 HA AKIHSA

Joxonpt (3arybaTa) Ha akius € W3YUCIIEH Ha 0a3a Ha
HeTHaTa IeJdanba (3ary0a) 3a pasmnpeneicHue U CPeIHO

3.5. Financial result

Net profit of MARBLE ARTS AD to 31.03.2013 is
an accounting loss amounting to BGN under

thousand.

3.6 Earnings per share

Earnings (loss) per share is calculated based on net
income (loss) for distribution and weighted average

mpereryiecHuss Opoli Ha oOWKHOBeHMTe akuumu B | number of ordinary shares outstanding during the
OOpBIICHHUE TIPE3 OTUSTHUSI IEPUOI. reporting period.
31.03.2013 31.12.2012
thousand BGN | thousand BGN
Average weighted | CpenHomnpeTeriieH
number of the shares | 6poit akiuu 100 100
Profit (Loss) in [lewan6a (3ary0a) 0 (5)
Earnings (Loss) per | loxoa (3ary6a) na
share (BGN) akuus (JieBa)
0 (0,05)
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Jlpy*kecTBOTO HE € peaan3upaIo J0X0 1 OT eMUTHPAHU
aKINH.

3.7 CnOuTHA cjie] qaTaTa Ha 0aJaHca

Hsma 3HaumMu chOUTHSI, HACTHIIIIN MEXKIY OTUEeTHATa
Jata ¥ JaraTa Ha ChCTaBsHe Ha OayjaHca, KOUTO Ja
npoMeHsAT puHaHcoBHUTE oTyeTH KbM 31.03.2013 1.

Date/[lama:18.04.2013 .
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“Marble Arts” AD
Accounting policy and notes
31.03.2013

The company has not generated revenues from new
emissions of shares.

3.7 Events after the balance
No significant events occurred between the reporting

date and the balance sheet, which could alter the
financial statements as on 31.03.2013.
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